University of Dayton

eCommons
News Releases

Marketing and Communications

10-1-1959

Retirement and Pension Plan to take Effect After
the First of the Year

Follow this and additional works at: https://ecommons.udayton.edu/news_rls
Recommended Citation
"Retirement and Pension Plan to take Effect After the First of the Year" (1959). News Releases. 231.
https://ecommons.udayton.edu/news_rls/231

This News Article is brought to you for free and open access by the Marketing and Communications at eCommons. It has been accepted for inclusion
in News Releases by an authorized administrator of eCommons. For more information, please contact frice1@udayton.edu,
mschlangen1@udayton.edu.

UNIVERSITY OF DAYTON
PUBLIC

RELATIONS

300 COLLEGE PARK AVENUE

•

JAMES F. CLARKE
ACADEMIC PUBLICITY

OFFICE

PEPPER WILSON
SPORTS PUBLICITY

DAYTON 9, OHIO

Phone HEmlock 6725

HEAD

Dayton,

o. -

Oct .

- The University of Dayton will install a retirement

-- --------- ------ - ---------- -------------------- - -------- -- ----------------------------

and pension system for lay faculty and staff members after the first of the
Ver,r Rev. Andrew L.Seebold,

S.M~,

year~

un president, revealed at a faculty' meeting

Monday night.
An

administrative committee under the chairmanship of Bro. Clement C. Qross,

S.M., business manager of the University, has been studying such a plan for a
number of months according to the announcement,
A faculty committee of seven under the chairmanship of Barth Snyder, asseciate professor of economics , will study certain proposals made by the administration committee and make the final decisions as to the plan.
The plan would be supported through identical contributions of the Universh f
and the participant and will provide for retirement after a certain age yet to b p
determined.

According to the plans retirement would be made available to faculty

and administrative after a year 1 s service, and to clerical and maintenance
employees under certain conditions.
As part of the plan the University is to suwort life insurance for all memo
bers of the faculty, without contributions by' the individual members. Detailed
plans for the system are to be announced after the committee finishes its
delib€rations.
Other members of the committee announced Monday night are;

Mrs. Alberta

Prather, assistant professor of mathematics; Miss Gertrude Heckman, assistant
professor of biology; Dr. Edward Ruth, professor of sociology; Bernhard Schmidt,
assistant professor of electrical engineering, Dr. Kenneth Schraut, professor of
mathematics; and Lloyd Rensel, director of the un Guidance

center~

